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Test Value =0 B
Mean 95% Confidence Interval
kel df | Sig. (2-tailed) | Difference of the Difference
Lower .| Upper
sasb @i glis
3.084 |90 |.003 1915 .0681 .3148
Saseli <
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Standardized !
Model Unstandardized Coefficients | Coefficients t Sig.
B Std. Error Beta
1 (Constant) 272 .083 3.268 .002
e Ol Jaa -1.930 1.468 | -.140 -1.314 192

Coefficients(a)
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Type 11 Sum |
Source of Squares df Mean Square F Sig.
Corrected Model 6.012(a) 16 376 1.088 382
Intercept 2.083 1 2.083 6.030 016
CODESAN 6.012 16 376 1.088 382
Error 25.559 74 .345
Total 34.907 91
Corrected Total 31.571 90

a R Squared = .190 (Adjusted R Squared = .015)
Tests of Between-Subjects Effects
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Type 1l Sum |
Source of Squares df Mean Square | F Sig.
Corrected Model .012(a) 1 012 034 .855
Intercept 720 1 720 2.031 158
™ 012 1 012 034 855
Error 31.559 89 355 ;
Total 34.907 91
Corrected Total 35T | 90 |

a R Squared = .000 (Adjusted R Squared = -.011)
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Source Type I Sum of Squares df | Mean Square | F Sig.
Corrected Model .017(a) 1 017 047 828
Intercept 3.344 1 3.344 9.433 003
CODEMA 017 1 017 047 828
Error 31.554 89 355

Total 34.907 91

Corrected Total 31.571 90

a R Squared = .001 (Adjusted R Squared = -.01 1)
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Dependent Variable: ss3L sdaal

Source Type I Sum of Squares | df | Mean Square | F Sig.
Corrected Model | 1.583(a) 1 1.583 4.699 033
Intercept 4.198 1 4.198 12.459 | .001
AUDITING 1.583 1| 1.583 4.699 | .033
Error 290 988 89 337

Total 34.907 91

Corrected Total 31.571 90

a R Squared = .050 (Adjusted R Squared = .039)
Tests of Between-Subjects Effects
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Dependent Variable: 5,50 LMl

Source Type Il Sum of Squares df | Mean Square E Sig.
Corrected Model 8.996(a) 20 | .450 1.377 | .165
Intercept 791 1 791 2.421 | .124
AUDITING 1.058 1 1.058 3.238 | .076
CODESAN 6.672 16 | .417 1.277 | 238
CODEMA .028 1 028 087 | .769
v 018 1 018 055 | 815
SUPLY 401 1 401 1.229 | 271
Error 22.210 68 327

Total 34,783 89

Corrected Total 31.206 88

a R Squared = .288 (Adjusted R Squared = .079)

Tests of Between-Subjects Effects

?135¢yjile<s;)sa¢auuolﬁw‘mlu@:ﬁ\a_J,,\?.G.fl:g;us”mm

_.)I ‘;LJS%‘__\.A ns..\__',l_:\ J)ta_"a.l Q:u.u_J'_g )_f.a:u: 550 o= L@_‘:T

S Gl 5 528 (sl i




YO [ ol oo plees s S masd 5 Slae pu)

5948 ol (s 5o ot po Gl s Gl s il (555 2 B0 sl Laaits
YA (555 3 555 S el ango 55 Jale Lo suiie 5ol (51520 O 905]
S odS (150 ee (s o ovos LB Ho sad G ady 050 (SASS 13 SuealisS sull
Jelse 5305 4 an 55 L el by (Sienen 5 o (555 2 s2ile g ) oS 58U il &
su)ls SR (595 s 525 Jele (ol S8 (e 3 slaans 5i sl 5o 0ad £okae JS0s

..\‘}....ZLS_ALGML.:A LJALEJJ (L):"CJ‘;“:’&WJJ(SJL’Q‘.‘*“ ‘da:)b‘jq_—\.‘ﬁ_) ‘;,._L:!_)‘C.ad-nbu_gs

Slalgasing 9 (5 gddaala

il el 0, e B el Bl il o 0 6l Bl SR it
SASS 8 by s sl 38 a3l ing) sie phean SaasByS sa3l 1Ty s S0
o (olis o500 (o LIl maesBS au)l o Gusge LG Lo eud G500, 650
o s ol Gl las s sl s s L, L Glidee 0165 Hlules B! oo
gt VA L) faaes e b S end aladl BEaS il B b g s se
aols Sialaa 01,50 5 (VAAR)

o sole b susm sy ole s a5l0 sud £olae (sladas 8 e o Ll
o9 ol rlas (gladais 13 4S i g5 e sul G 0y 30 LA 5k SueslB S a0l
oo rodae (gladaa d lae 5V LS ol 1 sasy Gl a5 (UL 3a8a5 )l
a8 ol (385 ol S Ballas) s (ol L LSl gl)ls (s B p paliis diiin 5o
Joolse prame 5o Ll Chans S50 55be 4L Hadte 50 0l G s Siiiias cle
el Sl L as b b 5o 4 aas e s 5 ssa 556 50 Jele ol o £ )las
st 438 uly 503 slacS b Siius SuealS susl (6680 wuls sniag las 5.8a3 ol
ol ol Olg5 Lol 3Ll pus LU 5K slacS 8 4 cuwad H1BL o
e 3 338 (6ol o eslS S o) LS5l ol alg LIS GLe ju S 05k o0
DL ol ued adlie maesB S 5o usls 050 slacS sl alg B8 5 s LS S

g ol



A s ylat g lasbua olallis aalibias / Y1

.'.\i.Lnjc..nl;u

gt sl

ST BYIVA @l ks Sliah o ook banalilla—4

035l o S Jalse (pLwlid AVAY (o) 500 (B 5018 5 Oaens (g 2585 sse =¥
Jhw (Ao @lBadas (15 Hlabs Gt Guose o9 eadd Gl waa algw Saealy
A s yladi paty

ATAY B AYVA (3loes Lol 3ol Guse oo sl 4aliale ¥

o=l 59 Hlabes B! Geo s LIl (saball u Shae ) 53 AVAY (tane (g las ¥

Jol ol il ylo 9 sulealidl | gal &yl g Saluald! | gal &l Lt

Y palia
I-Aggarwal, R. and P. Rivoli . 1990. Fads in the Initial Public Offering
Market, Journal of Financial Management, Vol. 19, No. 4, pp 45-57.
2-Allen, F. and G. Faulhaber. 1989. Signaling by Underpring in the PO
Market, Journal of Financial Economics, No. 23, pp 303-323.
3-Baron, p. 1982. A Model of the Demand for Investment Banking
Advising and Distribution Services for New Issues, Journal of Finance,
No. 37, pp 955-976.
4-Barry, C. and R. Jennings. 1993. The Opening Price Performance of
Initial Public Offerings of Common Stock, Journal of Financial
Management, No. 22, pp. 54-63.

5-Drobetz, W., M. Kammerman, and U. Walchli. 2003. Performance of

Initial ~ Public Offering: The Evidence for Switzerland, Working paper,
Basel University.

6-Garfinkel, J. 1993. Initial Public Offering (IPO), Underpricing, Insider

Selling and Subsequent Equity Offerings: Is Underpricing a Signal of
Quality?, Financial Management, No. 22, pp 74-83.
7-1bbotson, G. 1975. Price Performance of Common Stock New Issues,
Journal of Financial Economics, No. 2, pp 235-272.



WV ot e el ()18 o Slae (pan) 2

8-Logue, E. 1973. On the Pricing of Unseasoned Equity Issues: 1965-
1969, Journal of Financial and Quantitative Analysis, No. 8, pp 91-
103.

9-Loughran, T. and R. Ritter (1995). “The New Issues Puzzle”, Journal
of Finance, No. 50, pp. 23-51.

10-Ritter, R. 1984. The Hot Issue Market of 1980, Journal of Business,
No. 57, pp 215-240.

11-Ritter, R. 1998, Initial Public Offering, Journal of Contemporary
Finance Digest, Vol 2, No. 1, pp 5-30.

12-Ritter, R. 1991. The Long-run Performance of Initial Public Offerings,
Journal of Finance, No. 46, pp 3-27.

13-Rock, K. 1986. Why New Issues are Underpriced, Journal of
Financial Economics, No. 15, pp 187-212.

14-Tinic, M. 1988. Anatomy of Initial Public Offerings of Common
Stock, Journal of Finance, No. 43, pp 789-822.

15-Welch, 1. and J. Ritter. 2002. A Review of IPO Activity, Pricing and
Allocation, Working paper, Yale University.

16-Welch, I. 1989. Seasoned Offerings, Imitation Costs and the
Underpricing  of Initial Public Offering, Journal of Finance, No. 44, pp
421-450.

17-Welch, 1. and J. Ritter. 2002. A Review of [PO Activity, Pricing and
Allocation, Working paper, Yale University.

18-Drobetz, W., Kammerman M. and U. Walchli. 2003. Performance of

Initial Public Offering: The Evidence for Switzerland, Working paper,
Basel University.




	hesabdari 8 9
	hesabdari 8 10
	hesabdari 8 11
	hesabdari 8 12
	hesabdari 8 13
	hesabdari 8 14
	hesabdari 8 15
	hesabdari 8 16
	hesabdari 8 17
	hesabdari 8 18
	hesabdari 8 19
	hesabdari 8 20
	hesabdari 8 21
	hesabdari 8 22
	hesabdari 8 23
	hesabdari 8 24
	hesabdari 8 25
	hesabdari 8 26
	hesabdari 8 27
	hesabdari 8 28
	hesabdari 8 29
	hesabdari 8 30
	hesabdari 8 31
	hesabdari 8 32
	hesabdari 8 33
	hesabdari 8 34
	hesabdari 8 35

