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Abstract .

The purpose of this study isperspectives of intertextuality in disclosure
comprehensive informatien for stakeholders by the mathematical functions
matrix. This study is cAnstdered @ppliedyin terms of the type of result, and
from the point of view of the‘goal, it'#s,placed in the category of exploratory
studies that have heen carried out,using quantitative and qualitative models.
The present study dees not follow one type of research method, but uses a
separate method to answer the§formulated questions according to each
department. Therefore, asedwon the nature of collection, this study can be
classified as mixed metheds approach. The result in the qualitative part
indicated the'existence %6 factors to evaluate the intertextuality in disclosing
comprehensive informatfon functions at the level of the capital market, which
was confirmed basedyon the Delphi analysis. Then, by selecting 2 factors out
of the 6 factors identified as the basis of scenario planning, by conducting
thematic analysis, 9 sub=factors emerged.
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1. Introduction

In financial markets, paying attention to information disclosure is
considered as a strategic mechanism in financial reporting that can
demonstrate the level of responsibility of companies in a competitive market
to stakeholders. Although the existence of requirements in information
disclosure usually plays an important role in providing information to
stakeholders uniformly, but in a competitive market, companies that have
higher capacities in gaining competitive advantage that are able to disclose
more discretionary information to stakeholders, 0 have this so that they can
take a larger share of the market. These differences,are usually related to the
information needs arising from the market envirepment and the social
environment through the type of recognition and importance of the company,
which can give a new identity to the legitimacy of the companies.
2. Litrature Review

The purpose of providing financial reports, according to what the
International Accounting Standards DevelopmentBoard(FASB) proposed, is
to develop all functional aspects for the Stakeholders,incorder to provide the
stakeholders with the possibility of comparability. alor:}/vith relevance and
reliability as one of the characteristics of qualityhyaccounting information.
Gradually and after the formation offinancial reporting standards, the field of
comparability of financial stateménts was,considered as one of the accounting
standards. In this regard, the International Financial Reporting Standards
(IFRS) stated that¥facilitating theypossibility of comparing financial statements
leads to the development of the alloation of investors' resources and their
decisions. \
3. Methodolagy

In terms ofithe resulis this research is a part of developmental research,
because due {0 thedlackiora coherent theoretical framework regarding the
function of intertextua:iy in disclosing comprehensive information to the
stakeholders, this study first seeks to create a coherent and integrated
theoretical frameworkthrough thematic analysis, so that in a small part of To
determine the future |prospects of this subject in accounting knowledge
through the set of scepario processes. In terms of the goal, this research is part
of exploratory research, because through three stages of coding, it seeks to
determine the basic themes; Organizer and Inclusive seeks to expand the
function of intertextuality in disclosing inclusive information for stakeholders
at the level of capital market companies. The philosophy of the present study
is considered to be based on the intersection of voluntarism in the philosophy
of the world with structuralism in the philosophy of science. Therefore, the
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nature of the basic philosophy in research is the combination of inductive and
comparative approach.
4. Result

In this study, due to the emerging function of intertextuality in
disclosing extensive information to stakeholders, there was no coherent
framework for this concept in accounting knowledge with the aim of
strengthening the comparability capabilities of companies' financial
statements for stakeholders, and an attempt was made to identify the
organizing themes of this concept based on theme analysis. become Therefore,
by reviewing similar researches, through critical evaluation, the content
screening of the selected research texts was carried eut, so that in the next step,
after identifying the researches related to the topig¢yof intertextuality, the
organizing themes were identified. With the identification,of six main themes,
in the next step, the internal link between the themes identified through the
analysis of the pairwise comparison matrix, was madeyin order to determine
the output and inputs, in the framework of ‘the MiM=Mak, matrix, the most
effective drivers of the intertextuality function in disclesing,comprehensive
information for specific stakeholders. become, Therefore, by determining two
criteria, risk convergence Wintertextuality “procedure® and conditional
intertextuality procedure asythe Key causes of the/investigated concept, sub-
criteria were determined throtigh interviews andatotal of 9 basic themes were
identified. After this stage) through the, formation of the matrix of mutual
relations, an effort was made to determine all the scenarios related to the issue
of intertextualitygin informatien disclosure, and since the goal was to
strengthen the valug,0fiinclusive inf@gmation for the stakeholders, only two
desirable“scenarios Were selected to combine with the dimensions of the
legitimacy of the companies, th€ matrix Create mathematical functions.
Therefore, in the, last step.of the analysis in line with the fourth and fifth
questions of the study, itavas determined that the most important scenario for
the development, of the intertextuality function in the disclosure of
comprehensive information is the sinusoidal scenario or, in explanatory terms,
the operational intertextuality scenario, which can bring the most important
consequence of legitimacy, that is, moral legitimacy for the company.
5. Discussion

In the analysis of the obtained result, it should be stated that the most
important perspective of intertextuality in disclosing comprehensive
information for stakeholders is the operational intertextuality matrix, which
shows the high level of concentration of companies in the convergence of risk
disclosure and the low level of the conditional intertextuality procedure in
information disclosure. In other words, in order to generalize information
disclosure through intertextual procedures, the capital market needs to create
greater convergence of risk disclosure so that it can gain the trust of investors
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and other stakeholders through the disclosure of risk details. Because in this
matrix, by providing timely and complete information, companies try to
control the company's risks compared to other companies, and separate the
risks that may cause more damage to them, so that they can determine the level
of stability of the company in the face of Develop the expectations of financial
decision makers and thereby achieve a level of moral legitimacy. Because as
it was found out, moral legitimacy is the most important achievement of the
perspective of operational intertextuality of companies in disclosing
comprehensive information to stakeholders.
6. Conclusion

The result of the acquisition in the quantitative part showed that the
most important scenario for the development of the intertextuality function in
the disclosure of comprehensive information is the sinusgidal scenario, or in
explanatory terms, the operational intertextuality scenariojwhich can bring
the most important consequence of legitimacy, that ispmoraldegitimacy for
the company.
Keywords: Mathematical Functions MatrixyIntertextuality Function;
Disclosure Comprehensive \
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