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Abstract

The purpose of this research is the startup accounting development
field’s framework and appraisal in the context of capital market
companies. This study is exploratory in terms of the type of objective,
and it is considered mixed in terms of the type of data collection. In
order to measure the reliability of the identified dimensions, the fuzzy
Delphi process was used to examine the confirmed axes from the
phase of the fuzzy Delphi analysis, based on pairwise comparison in
the guantitative section through the Micmac matrix. The results of this
study in the qualitative part, during 13 interviews, identified four
categories, 8 components, and 41 themes of the concept and
developed them in the form of a multidimensional theoretical
framework. In the quantitative section, it was also determined that the
effectiveness of the "G_1" educational field strengthening dimension
is higher than the other examined dimensions, and this dimension was
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selected as the most central factor in the development of startup
accounting in the context of capital market companies.

Keywords: Accounting platforms, Effective fields, Evaluation matrix,
Startup.

1. Introduction

Financial startups are considered one of the most emerging ways of
managing financial resources and accounting of the third generation.
While accelerating the liquidity circulation cycle in industries, they
also possess higher competitive capacities to leverage the advantages
of financial markets. However, the importance of the development of
startups is not necessarily tied to their novelty or uniqueness in driving
competitive business dynamics, but rather to their ability to provide
financial services at lower costs, with greater speed and universality at
the financial market level, meeting the needs of beneficiaries. This can
gain legitimacy for companies through their financial and accounting
functions.

2. Literature Review

One of the most exemplary business models is startups, which are
often created as small and flexible units within organizational
structures, or as start-up businesses in the form of small and medium-
sized companies through innovative plans, they consistently aim to
provide goods and new services that are competitive in the market.
Therefore, startups can be defined in two ways. On the one hand,
startups can be described as companies with the goal of achieving
rapid growth in a specific market or situation. On the other hand,
startups can be considered human institutions designed to create new
products or services under uncertain conditions. Accordingly, startups
should be considered a valuable resource for generating new
knowledge, which has gradually transformed into innovation with the
development of entrepreneurial infrastructure, as they leverage
emerging technologies to invent new products and business models.

3. Methodology

This study is considered exploratory in terms of its goal within the
methodology because it uses the analysis of foundational data theory
based on Glazer's approach to identify the background procedures of
accounting development for the implementation of financial startups
in the context of capital market companies. In terms of the study’s
results, it is developmental because the phenomena investigated lack
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theoretical coherence and an integrated content framework in the
study’s context. Regarding the type of data, this study should be
considered mixed. In the qualitative part, using foundational data
theory and conducting interviews, the effective background
procedures for the development of accounting for the implementation
of financial startups are identified in the form of a theoretical
framework, ensuring the reliability of the identified dimensions
through Delphi analysis. In the quantitative part of this study, using
the MicMak matrix, an attempt is made to identify the most central
area of startup accounting development in the context of capital
market companies by comparing the criteria in the row "i" and the

column "j".

4. Result

In the qualitative part, through the approach of analyzing foundational
data theory and conducting interviews with experts, a total of 41
conceptual themes; 8 components, and 4 categories were identified
during the three stages of open, central, and selective coding. Based
on this, a theoretical, multidimensional framework was developed,
focusing on key axes effective in the development of startup
accounting. Subsequently, the reliability of the axes identified through
the foundational data theory was measured by performing a fuzzy
Delphi analysis. The results indicate the confirmation of all
dimensions within the analysis threshold of 0.7.

5. Discussion

In the following, the axes identified through the Micmac matrix were
compared in pairs between the positive pole "+ve™" and the negative
pole "-ve" to determine the level of influence of row "i" on column "i"
or vice versa. The results of the placement of the 8 confirmed axes in
the 4 quadrants of the Micmac matrix are significant. Based on this
analysis, it was determined that the two dimensions of strengthening
the ecosystem fields "Gs" and strengthening the educational fields
"G1" respectively have a higher level of influence and effectiveness
than the other dimensions.

The results indicate that capital market companies, to advance
their goals of implementing start-up accounting procedures, should
focus on strengthening the skill capacities of accountants to effectively
use these types of software platforms, based on structural needs
assessments.
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